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MONTHLY FINANCIAL REPORT
FOR THE PERIOD ENDED 30 JUNE 2021 SUMMARY INFORMATION - GRAPHS

OPERATING REVENUE OPERATING EXPENSES

CAPITAL REVENUE CAPITAL EXPENSES

BORROWINGS RESERVES

This information is to be read in conjunction with the accompanying Financial Statements and Notes.

OPERATING ACTIVITIES

INVESTING ACTIVITIES

FINANCING ACTIVITIES
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$0 $4,000,000 $8,000,000 $12,000,000$16,000,000

Employee benefits reserve

Financial risk reserve

Future projects reserve

Housing reserve

Infrastructure reserve

Joint venture housing reserve

Onslow aerodrome reserve

Onslow community infrastructure reserve

Plant replacement reserve

Property development reserve

RTIO partnership reserve

Tom Price administration building reserve

Unspent grant and contribution reserves

Waste services reserve

COVID-19 Relief & Stimulus

Opening
 Balance

Actual YTD Closing Balance

$779,600

$779,800

$780,000

$780,200

1

Principal Repayments

Actual Budget

$2,267,000

$2,267,500

1

Principal Outstanding

Actual Budget
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MONTHLY FINANCIAL REPORT
FOR THE PERIOD ENDED 30 JUNE 2021 EXECUTIVE SUMMARY

 Funding surplus / (deficit) Components

Amended 
Budget

YTD 
Budget

(a)

YTD 
Actual 

(b)

Var. $
(b)-(a)

Opening $8.14 M $8.14 M $8.14 M $0.00 M
Closing $0.00 M $0.00 M $13.30 M $13.30 M

Refer to Statement of Financial Activity

Cash and cash equivalents Payables Receivables
$66.92 M % of total $1.95 M % Outstanding $4.15 M % Collected

Unrestricted Cash $10.95 M 16.4% Trade Payables $1.21 M Rates Receivable $0.32 M 99.2%
Restricted Cash $55.97 M 83.6% Over 30 Days 27.8% Trade Receivable $4.15 M

Over 90 Days 0% Over 30 Days 48.2%
Over 90 Days 14.2%

Refer to Note 2 - Cash and Financial Assets Refer to Note 5 - Payables Refer to Note 3 - Receivables

Key Operating Activities

Amended Budget
YTD 

Budget
(a)

YTD 
Actual 

(b)

Var. $
(b)-(a)

$24.43 M $24.43 M $29.08 M $4.65 M
Refer to Statement of Financial Activity

Rates Revenue Operating Grants and Contributions Fees and Charges
YTD Actual $42.48 M % Variance YTD Actual $9.04 M % Variance YTD Actual $7.27 M % Variance

YTD Budget $42.58 M (0.2%) YTD Budget $11.09 M (18.5%) YTD Budget $6.66 M 9.1%

Refer to Note 6 - Rate Revenue Refer to Note 12 - Operating Grants and Contributions Refer to Statement of Financial Activity

Key Investing Activities

Amended Budget
YTD 

Budget
(a)

YTD 
Actual 

(b)

Var. $
(b)-(a)

($54.23 M) ($54.23 M) ($23.14 M) $31.09 M
Refer to Statement of Financial Activity

Proceeds on sale Asset Acquisition Capital Grants
YTD Actual $0.58 M % YTD Actual $33.58 M % Spent YTD Actual $9.86 M % Received

Amended Budget $0.60 M 96.9% Amended Budget $69.26 M 48.5% Amended Budget $14.43 M 68.3%

Refer to Note 7 - Disposal of Assets Refer to Note 8 - Capital Acquisition Refer to Note 8 - Capital Acquisition

Key Financing Activities

Amended Budget
YTD 

Budget
(a)

YTD 
Actual 

(b)

Var. $
(b)-(a)

$21.66 M $21.66 M ($0.78 M) ($22.44 M)
Refer to Statement of Financial Activity

Borrowings Reserves
Principal 

repayments $0.78 M Reserves balance $55.97 M
Interest expense $0.10 M  Interest earned $0.00 M

Principal due $2.27 M
Refer to Note 9 - Borrowings Refer to Note 10 - Cash Reserves

This information is to be read in conjunction with the accompanying Financial Statements and notes.

Amount attributable to investing activities

Amount attributable to financing activities

Amount attributable to operating activities

 Funding surplus / (deficit)
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STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD ENDED 30 JUNE 2021 STATUTORY REPORTING PROGRAMS

Ref
Var. $
(b)-(a)

Var. % 
(b)-(a)/(a) Var.

Note 
$ $ $ $ %

Opening funding surplus / (deficit) 1(c) 8,140,214 8,140,214 8,140,214 0 0.00%

Revenue from operating activities
Governance 832,600 832,600 803,374 (29,226) (3.51%)
General purpose funding - general rates 6 42,600,355 42,577,619 42,483,229 (94,390) (0.22%)
General purpose funding - other 2,186,564 2,209,300 3,830,225 1,620,925 73.37%
Law, order and public safety 1,608,385 1,608,385 1,581,114 (27,271) (1.70%)
Health 279,000 279,000 300,427 21,427 7.68%
Education and welfare 4,060,000 4,060,000 2,994,095 (1,065,905) (26.25%)
Housing 265,001 265,001 436,868 171,867 64.86%
Community amenities 4,346,599 4,346,599 4,843,352 496,753 11.43%
Recreation and culture 3,188,982 3,188,982 1,761,218 (1,427,764) (44.77%)
Transport 3,965,271 3,965,271 2,599,766 (1,365,505) (34.44%)
Economic services 2,057,404 2,057,404 2,206,287 148,883 7.24%
Other property and services 137,797 137,797 132,720 (5,077) (3.68%)

65,527,958 65,527,958 63,972,675 (1,555,283)
Expenditure from operating activities
Governance (8,017,143) (8,017,143) (6,624,734) 1,392,409 17.37%
General purpose funding (7,500) (7,500) (14,516) (7,016) (93.55%)
Law, order and public safety (1,628,523) (1,628,523) (1,141,912) 486,611 29.88%
Health (759,109) (759,109) (679,530) 79,579 10.48%
Education and welfare (345,386) (345,386) (310,859) 34,527 10.00%
Housing (1,489,079) (1,489,079) (2,005,767) (516,688) (34.70%)
Community amenities (8,601,734) (8,601,734) (7,903,301) 698,433 8.12%
Recreation and culture (12,420,595) (12,420,595) (11,050,800) 1,369,795 11.03%
Transport (16,528,374) (16,528,374) (14,688,447) 1,839,927 11.13%
Economic services (3,848,404) (3,848,404) (3,242,328) 606,076 15.75%
Other property and services (1,708,675) (1,708,675) (1,553,521) 155,154 9.08%

(55,354,522) (55,354,522) (49,215,715) 6,138,807

Non-cash amounts excluded from operating activities 1(a) 14,253,135 14,253,135 14,322,489 69,354 0.49%
Amount attributable to operating activities 24,426,571 24,426,571 29,079,449 4,652,878

Investing Activities
Proceeds from non-operating grants, subsidies and 
contributions 13 14,433,369 14,433,369 9,858,691 (4,574,678) (31.70%)
Proceeds from disposal of assets 7 600,000 600,000 581,576 (18,424) (3.07%)
Payments for property, plant and equipment and 
infrastructure 8 (69,264,069) (69,264,069) (33,577,280) 35,686,788 51.52%

Amount attributable to investing activities (54,230,700) (54,230,700) (23,137,013) 31,093,686

Financing Activities
Proceeds from new debentures  9 0 0 0 0 0.00%
Transfer from reserves 10 25,326,426 25,326,426 0 (25,326,426) (100.00%)
Repayment of debentures  9 (780,000) (780,000) (779,808) 192 0.02%
Transfer to reserves 10 (2,882,511) (2,882,511) 0 2,882,511 100.00%

Amount attributable to financing activities 21,663,915 21,663,915 (779,808) (22,443,723)

Closing funding surplus / (deficit) 1(c) 0 0 13,302,842

KEY INFORMATION

The material variance adopted by Council for the 2020-21 year is $40,000 or 10.00% whichever is the greater.
This statement is to be read in conjunction with the accompanying Financial Statements and notes.

threshold. Refer to Note 15 for an explanation of the reasons for the variance.

Amended 
Budget

YTD 
Budget

(a)

YTD 
Actual 

(b)

 Indicates a variance between Year to Date (YTD) Actual and YTD Actual data as per the adopted materiality threshold. Refer to 
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KEY TERMS AND DESCRIPTIONS
FOR THE PERIOD ENDED 30 JUNE 2021 NATURE OR TYPE DESCRIPTIONS
REVENUE EXPENSES

RATES EMPLOYEE COSTS
All rates levied under the Local Government Act 1995.  Includes All costs associate with the employment of person such as
general, differential, specified area rates, minimum rates, salaries, wages, allowances, benefits such as vehicle and housing, 
interim rates, back rates, ex-gratia rates, less discounts and superannuation, employment expenses, removal expenses, 
concessions offered. Exclude administration fees, interest on relocation expenses, worker's compensation insurance, training 
instalments, interest on arrears, service charges and costs, conferences, safety expenses, medical examinations, 
sewerage rates. fringe benefit tax, etc.

OPERATING GRANTS, SUBSIDIES AND CONTRIBUTIONS MATERIALS AND CONTRACTS
Refers to all amounts received as grants, subsidies and All expenditures on materials, supplies and contracts not 
contributions that are not non-operating grants. classified under other headings. These include supply of goods 

and materials, legal expenses, consultancy, maintenance 
NON-OPERATING GRANTS, SUBSIDIES AND CONTRIBUTIONS agreements, communication expenses, advertising expenses, 
Amounts received specifically for the acquisition, construction membership, periodicals, publications, hire expenses, rental, 
of new or the upgrading of identifiable non financial assets paid to a leases, postage and freight etc. Local governments may wish to 
local government, irrespective of whether these amounts are disclose more detail such as contract services, consultancy, 
received as capital grants, subsidies, contributions or donations. information technology, rental or lease expenditures.

REVENUE FROM CONTRACTS WITH CUSTOMERS UTILITIES (GAS, ELECTRICITY, WATER, ETC.)
Revenue from contracts with customers is recognised when the Expenditures made to the respective agencies for the provision 
local government satisfies its performance obligations under the of power, gas or water. Exclude expenditures incurred for the 
contract. reinstatement of roadwork on behalf of these agencies.

FEES AND CHARGES INSURANCE
Revenues (other than service charges) from the use of facilities All insurance other than worker's compensation and health 
and charges made for local government services, sewerage benefit insurance included as a cost of employment.
rates, rentals, hire charges, fee for service, photocopying 
charges, licences, sale of goods or information, fines, penalties LOSS ON ASSET DISPOSAL
and administration fees. Local governments may wish to disclose Shortfall between the value of assets received over the net book 
more detail such as rubbish collection fees, rental of property, value for assets on their disposal.
fines and penalties, other fees and charges.

DEPRECIATION ON NON-CURRENT ASSETS
SERVICE CHARGES Depreciation expense raised on all classes of assets.
Service charges imposed under Division 6 of Part 6 of the Local 
Government Act 1995. Regulation 54 of the Local Government INTEREST EXPENSES
(Financial Management) Regulations 1996  identifies these as Interest and other costs of finance paid, including costs of 
television and radio broadcasting, underground electricity and finance for loan debentures, overdraft accommodation and 
neighbourhood surveillance services. Exclude rubbish removal refinancing expenses.
charges. Interest and other items of a similar nature received 
from bank and investment accounts, interest on rate instalments, OTHER EXPENDITURE
interest on rate arrears and interest on debtors. Statutory fees, taxes, allowance for impairment of assets, member's

fees or State taxes. Donations and subsidies made to community 
INTEREST EARNINGS groups.
Interest and other items of a similar nature received from bank 
and investment accounts, interest on rate instalments, interest 
on rate arrears and interest on debtors.

OTHER REVENUE / INCOME
Other revenue, which can not be classified under the above 
headings, includes dividends, discounts, rebates etc.

PROFIT ON ASSET DISPOSAL
Excess of assets received over the net book value for assets on their 
disposal.

SHIRE OF ASHBURTON | 5
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STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD ENDED 30 JUNE 2021 BY NATURE OR TYPE

Ref
Var. $
(b)-(a)

Var. % 
(b)-(a)/(a) Var.

Note 
$ $ $ $ %

Opening funding surplus / (deficit) 1(c) 8,140,214 8,140,214 8,140,214 0 0.00%

Revenue from operating activities
Rates 6 42,600,355 42,577,619 42,483,229 (94,390) (0.22%)
Operating grants, subsidies and contributions 12 14,585,367 14,585,367 12,732,420 (1,852,947) (12.70%)
Fees and charges 6,664,777 6,664,777 7,271,162 606,385 9.10%
Service charges 180,300 180,300 172,717 (7,583) (4.21%)
Interest earnings 564,541 564,541 353,792 (210,749) (37.33%)
Other revenue 904,783 927,519 862,870 (64,649) (6.97%)
Profit on disposal of assets 7 27,836 27,836 69,936 42,100 151.24%

65,527,959 65,527,959 63,946,126 (1,581,833)
Expenditure from operating activities
Employee costs (17,161,113) (17,161,113) (17,278,498) (117,385) (0.68%)
Materials and contracts (19,685,413) (19,685,413) (13,929,638) 5,755,775 29.24%
Utility charges (1,685,897) (1,685,897) (1,500,587) 185,310 10.99%
Depreciation on non-current assets (13,868,990) (13,868,990) (14,105,222) (236,232) (1.70%)
Interest expenses (105,600) (105,600) (101,663) 3,937 3.73%
Insurance expenses (1,103,877) (1,103,877) (1,120,005) (16,128) (1.46%)
Other expenditure (1,331,652) (1,330,975) (866,347) 464,628 34.91%
Loss on disposal of assets 7 (411,981) (411,981) (287,205) 124,776 30.29%

(55,354,523) (55,354,523) (49,189,165) 6,165,358

Non-cash amounts excluded from operating activities 1(a) 14,253,135 14,253,135 14,322,489 69,354 0.49%
Amount attributable to operating activities 24,426,571 24,426,571 29,079,450 4,652,879

Investing activities
Proceeds from non-operating grants, subsidies and 
contributions 13 14,433,369 14,433,369 9,858,691 (4,574,678) (31.70%)
Proceeds from disposal of assets 7 600,000 600,000 581,576 (18,424) (3.07%)
Payments for property, plant and equipment and 
infrastructure 8 (69,264,069) (69,264,069) (33,577,280) 35,686,788 51.52%

Amount attributable to investing activities (54,230,700) (54,230,700) (23,137,013) 31,093,686

Financing Activities
Proceeds from new debentures  9 0 0 0 0 0.00%
Transfer from reserves 10 25,326,426 25,326,426 0 (25,326,426) (100.00%)
Repayment of debentures  9 (780,000) (780,000) (779,808) 192 0.02%
Transfer to reserves 10 (2,882,511) (2,882,511) 0 2,882,511 100.00%

Amount attributable to financing activities 21,663,915 21,663,915 (779,808) (22,443,723)

Closing funding surplus / (deficit) 1(c) 0 0 13,302,843 13,302,842

KEY INFORMATION
 Indicates a variance between Year to Date (YTD) Actual and YTD Actual data as per the adopted materiality threshold.

Refer to Note 15 for an explanation of the reasons for the variance.
This statement is to be read in conjunction with the accompanying Financial Statements and Notes.

Amended 
Budget

YTD 
Budget

(a)

YTD 
Actual 

(b)
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MONTHLY FINANCIAL REPORT
FOR THE PERIOD ENDED 30 JUNE 2021 BASIS OF PREPARATION

BASIS OF PREPARATION SIGNIFICANT ACCOUNTING POLICES

REPORT PURPOSE CRITICAL ACCOUNTING ESTIMATES
This report is prepared to meet the requirements of Local The preparation of a financial report in conformity with 
Government (Financial Management) Regulations 1996 , Australian Accounting Standards requires management to 
Regulation 34 . Note: The statements and accompanying make judgements, estimates and assumptions that effect 
notes are prepared based on all transactions recorded at the application of policies and reported amounts of assets 
the time of preparation and may vary due to transactions and liabilities, income and expenses. The estimates and 
being processed for the reporting period after the date of associated assumptions are based on historical experience 
preparation. and various other factors that are believed to be 

reasonable under the circumstances; the results of which 
BASIS OF ACCOUNTING form the basis of making the judgements about carrying 
This statement comprises a special purpose financial values of assets and liabilities that are not readily 
report which has been prepared in accordance with apparent from other sources. Actual results may differ from 
Australian Accounting Standards (as they apply to local these estimates.
governments and not-for-profit entities) and Interpretations
of the Australian Accounting Standards Board, and the Local THE LOCAL GOVERNMENT REPORTING ENTITY
Government Act 1995  and accompanying regulations. All funds through which the Shire controls resources to carry 

on its functions have been included in the financial statements
The Local Government (Financial Management) Regulations forming part of this financial report.
1996  take precedence over Australian Accounting Standards. In the process of reporting on the local government as a single 
Regulation 16 prohibits a local government from recognising unit, all transactions and balances between those funds (for 
as assets Crown land that is a public thoroughfare, such as example, loans and transfers between funds) have been 
land under roads, and land not owned by but under the eliminated.
control or management of the local government, unless it is a All monies held in the Trust Fund are excluded from the 
golf course, showground, racecourse or recreational facility financial statements. A separate statement of those monies 
of State or regional significance.  Consequently, some assets, appears at Note 14 to these financial statements.
including land under roads acquired on or after 1 July 2008, 
have not been recognised in this financial report.  This is not GOODS AND SERVICES TAX
in accordance with the requirements of AASB 1051 Land Revenues, expenses and assets are recognised net of the 
Under Roads  paragraph 15  and AASB 116 Property, Plant amount of GST, except where the amount of GST incurred is 
and Equipment paragraph 7. not recoverable from the Australian Taxation Office (ATO). 

Receivables and payables are stated inclusive of GST 
Accounting policies which have been adopted in the receivable or payable. The net amount of GST recoverable 
preparation of this financial report have been consistently from, or payable to, the ATO is included with receivables or 
applied unless stated otherwise.  Except for cash flow and payables in the statement of financial position. Cash flows 
rate setting information, the report has been prepared on are presented on a gross basis. The GST components of cash 
the accrual basis and is based on historical costs, modified, flows arising from investing or financing activities which 
where  applicable, by the measurement at fair value of are recoverable from, or payable to, the ATO are presented 
selected non-current assets, financial assets and liabilities. as operating cash flows. 

PREPARATION TIMING AND REVIEW ROUNDING OFF FIGURES
All figures shown in this statement are rounded to the 

Date prepared: All known transactions up to 09 July 2021 nearest dollar.
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NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD ENDED 30 JUNE 2021 NOTE 1

STATEMENT OF FINANCIAL ACTIVITY INFORMATION

(a) Non-cash items excluded from operating activities

The following non-cash revenue and expenditure has been excluded from operating activities
within the Statement of Financial Activity in accordance with Financial Management Regulation 32.

Notes Amended Budget

YTD 
Budget

(a)

YTD 
Actual 

(b)
Non-cash items excluded from operating activities

$ $ $

Adjustments to operating activities
Less: Profit on asset disposals  7 (27,836) (27,836) (69,936)
Less:  Movement in liabilities associated with restricted cash 0
Add: Loss on asset disposals  7 411,981 411,981 287,203
Add: Depreciation on assets 13,868,990 13,868,990 14,105,222

Total non-cash items excluded from operating activities 14,253,135 14,253,135 14,322,489

(b) Adjustments to net current assets in the Statement of Financial Activity

The following current assets and liabilities have been excluded Last This Time Year
from the net current assets used in the Statement of Financial Year Last to
Activity in accordance with Financial Management Regulation Closing Year Date
32 to agree to the surplus/(deficit) after imposition of general rates. 30 June 2020 30 June 2020 30 June 2021

Adjustments to net current assets
Less: Reserves - restricted cash 10 (55,970,608) (48,509,656) (55,970,608)
Add: Borrowings  9 779,807 65,065 0
Add: Provisions - employee 1,536,357 1,524,612 1,536,357
Add: User defined 4,083,109 4,083,109
Total adjustments to net current assets (49,571,335) (46,919,979) (50,351,142)

(c) Net current assets used in the Statement of Financial Activity
Current assets

Cash and cash equivalents  2 69,882,380 73,867,735 66,723,378
Rates receivables  3 (1,908,323) (152,220) 321,034
Receivables  3 3,597,335 752,868 4,145,640
Other current assets  4 145,831 88,702 202,408

Less: Current liabilities
Payables  5 (7,439,681) (1,781,216) (1,948,718)
Borrowings  9 (779,810) (65,065) 0
Contract liabilities 11 (4,083,109) 0 (4,083,109)
Provisions 11 (1,703,074) (1,524,612) (1,703,074)

Less: Total adjustments to net current assets  1(b) (49,571,335) (46,919,979) (50,351,142)
Closing funding surplus / (deficit) 8,140,214 24,266,213 13,306,417

CURRENT AND NON-CURRENT CLASSIFICATION
In the determination of whether an asset or liability is current or non-current, consideration is given to the time when each asset or liability is 
expected to be settled.  Unless otherwise stated assets or liabilities are classified as current if expected to be settled within the next 12 months, 
being the Council's operational cycle.  
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NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY OPERATING ACTIVITIES
FOR THE PERIOD ENDED 30 JUNE 2021 NOTE 2

CASH AND FINANCIAL ASSETS

Total Interest Maturity
Description Classification Unrestricted Restricted Cash Trust Institution Rate Date

$ $ $ $

Cash on hand
WBC Cash and cash equivalents 872,328 26,000,000 26,872,328 Westpac 0 On-call
Notice Saver/WBC Cash and cash equivalents 0 0 Westpac 1 Ongoing
CBA Cash and cash equivalents 98,100 98,100 CBA 0 On-call
Cash on Hand Cash and cash equivalents 6,000 6,000 Ongoing
Notice Saver Cash and cash equivalents 0 0 Westpac 1 Ongoing
Term Deposits Cash and cash equivalents 0 CBA 1 On-call
Term Deposits Cash and cash equivalents 0 NAB 1
WATC Cash and cash equivalents 0 196,226 196,226 Western Austra 0 Ongoing
Trust Cash and cash equivalents 0 251,943 Westpac 1 Ongoing
Term Deposit Cash and cash equivalents 9,976,829 29,774,382 39,751,211 Westpac 1 On-call

Total 10,953,258 55,970,608 66,923,866 251,943

Comprising 
Cash and cash equivalents 10,953,258 55,970,608 66,923,866 251,943

10,953,258 55,970,608 66,923,866 251,943
KEY INFORMATION 
Cash and cash equivalents include cash on hand, cash at bank, deposits available on demand with banks and other short term highly liquid investments highly liquid investments
with original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value and bank 
overdrafts. Bank overdrafts are reported as short term borrowings in current liabilities in the statement of net current assets. 

The local government classifies financial assets at amortised cost if both of the following criteria are met:
-  the asset is held within a business model whose objective is to collect the contractual cashflows, and
-  the contractual terms give rise to cash flows that are solely payments of principal and interest.

Financial assets at amortised cost held with registered financial institutions are listed in this note other financial assets at amortised cost are provided in Note 4 - Other assets.

Unrestricted  , 
10,953,258

Restricted , 55,970,608

Trust , 
251,943

Cash and Cash Equivalents
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NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY OPERATING ACTIVITIES
FOR THE PERIOD ENDED 30 JUNE 2021 NOTE 4

OTHER CURRENT ASSETS

Opening Asset Asset Closing
Balance Increase Reduction Balance

Other current assets 1 July 2020 30 June 2021
$ $ $ $

Inventory
Fuel and materials 7,619 513,602 (457,025) 64,196
Tourist Bureau stock 138,212 0 0 138,212

Total other current assets 145,831 513,602 (457,025) 202,408

Inventory
Inventories are measured at the lower of cost and net realisable value.
Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs of 
completion and the estimated costs necessary to make the sale.

KEY INFORMATION

SHIRE OF ASHBURTON | 11
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NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY OPERATING ACTIVITIES
FOR THE PERIOD ENDED 30 JUNE 2021 NOTE 5

Payables

Payables - general Credit Current 30 Days 60 Days 90+ Days Total
$ $ $ $ $ $

Payables - general 0 874,698 337,772 0 570 1,213,040
Percentage 0% 72.1% 27.8% 0% 0%
Balance per trial balance
Sundry creditors 0 874,698 337,772 0 570 1,213,040
ATO liabilities 906,049 0 258,517
Accrued expenses 873 33,269
Other payables 0 98,143 73,355 443,283
Total payables general outstanding 1,948,718

Amounts shown above include GST (where applicable)

Trade and other payables represent liabilities for goods and services provided to the Shire that are unpaid and arise when the Shire
becomes obliged to make future payments in respect of the purchase of these goods and services.  The amounts are unsecured, are 
recognised as a current liability and are normally paid within 30 days of recognition.

KEY INFORMATION

Credit
0%

Current
72%

30 Days
28%

60 Days
0%90+ Days

0%

Composition of Payables
Credit
Current
30 Days
60 Days
90+ Days

Sundry 
creditors

62%ATO liabilities
13%

Accrued 
expenses

2%

Other payables
23%

Composition of Payables

0 400,000 800,000 1,200,000

Sundry creditors

ATO liabilities

Accrued expenses

Other payables

Payables 
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NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY OPERATING ACTIVITIES
FOR THE PERIOD ENDED 30 JUNE 2021 NOTE 7

DISPOSAL OF ASSETS

Asset Ref. Asset description
Net Book 

Value Proceeds Profit (Loss)
Net Book 

Value Proceeds Profit (Loss)
$ $ $ $ $ $ $ $

Buildings 
Paraburdoo Tip Office 10,241 0 0 (10,241) 10,241 0 0 (10,241)
Onslow Sun Chalets Shade Structure 0 0 0 5,473 0 (5,473)
OCVP Buildings 229,740 0 0 (229,740) 229,740 0 (229,740)
Plant and equipment

Thermal Pool Blankets & Reels _ Para Pool 0 0 7,476 0 (7,476)
Vic Hayton Memorial Swimming Pool - Wave Pool Cleaner 50m Poo 0 0 5,128 0 (5,128)
Thermal Pool Blankets & Reels 0 0 5,031 0 (5,031)
Vic Hayton Memorial Swimming Pool - Wave 300 Pool Cleaner 0 0 4,676 0 (4,676)
Community amenities
Grave Shoring Equipment 9,828 0 (9,828) 9,828 0 0 (9,828)
Transport
Plant Replacement Program. 762,172 600,000 27,836 (162,172) 521,251 581,576 69,936 (9,610)

1,011,981 600,000 27,836 (411,981) 798,844 581,576 69,936 (287,203)

Budget YTD Actual

$570,000

$580,000

$590,000

$600,000

$610,000

Proceeds on Sale

Proceeds on sale

Budget Actual YTD
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NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY INVESTING ACTIVITIES
FOR THE PERIOD ENDED 30 JUNE 2021 NOTE 8

CAPITAL ACQUISITIONS

Capital acquisitions Budget YTD Budget YTD Actual
YTD Actual 
Variance

$ $ $ $
Land 4,310,000 4,310,000 4,307,334 (2,666)
Land Held For Resale - Current 215,730 215,730 47,501 (168,229)
Buildings 25,065,864 25,065,864 8,538,464 (16,527,400)
Furniture & Equipment 490,000 490,000 428,456 (61,544)
Plant & Equipment 2,865,011 2,865,011 2,555,545 (309,466)
Infrastructure Assets - Roads 7,374,990 7,374,990 1,951,484 (5,423,506)
Infrastructure Assets - Footpaths 2,186,695 2,186,695 2,382,534 195,839
Infrastructure Assets - Drainage 691,336 691,336 217,141 (474,195)
Infrastructure Assets - Airports 5,654,437 5,654,437 728,580 (4,925,858)
Infrastructure - Parks & Recreation 5,858,926 5,858,926 1,426,999 (4,431,927)
Infrastructure - Town 991,956 991,956 124,982 (866,974)
Infrastructure - Waste 13,559,124 13,559,124 10,868,260 (2,690,864)
Payments for Capital  Acquisitions 69,264,069 69,264,069 33,577,280 (35,686,788)
Total Capital Acquisitions 69,264,069 69,264,069 33,577,280 (35,686,788)

Capital Acquisitions Funded By:
$ $ $ $

Capital grants and contributions 14,433,369 14,433,369 9,858,691 (4,574,678)
Borrowings 0 0 0 0
Other (disposals & C/Fwd) 600,000 600,000 581,576 (18,424)
Cash backed reserves

Financial risk reserve 804,078 168,300 0 (168,300)
Future projects reserve 887,820 0 0
Housing reserve 674,157 458,426 0 (458,426)
Infrastructure reserve 2,449,000 285,600 0 (285,600)
Joint venture housing reserve 100,000 0 0
Onslow aerodrome reserve 6,395,135 0 0
Plant replacement reserve 1,096,000 745,280 0 (745,280)
Property development reserve 4,109,550 0 0
RTIO partnership reserve 4,067,180 88,192 0 (88,192)
Tom Price administration building reserve 2,900,000 1,972,000 0 (1,972,000)
Unspent grant and contribution reserves 1,148,523 656,232 0 (656,232)
Waste services reserve 594,983 499,747 0 (499,747)
COVID-19 Relief & Stimulus 100,000 0 0

Contribution - operations 28,904,274 49,356,923 23,137,013 (26,219,909)
Capital funding total 69,264,069 69,264,069 33,577,280 (35,686,788)

SIGNIFICANT ACCOUNTING POLICIES
All assets are initially recognised at cost.  Cost is determined as the 
fair value of the assets given as consideration plus costs incidental to 
the acquisition.  For assets acquired at no cost or for nominal 
consideration, cost is determined as fair value at the date of 
acquisition.  The cost of non-current assets constructed by the local 
government includes the cost of all materials used in the construction, 
direct labour on the project and an appropriate proportion of variable 
and fixed overhead. Certain asset classes may be revalued on a regular 
basis such that the carrying values are not materially different from 
fair value.  Assets carried at fair value are to be revalued with 
sufficient regularity to ensure the carrying amount does not differ 
materially from that determined using fair value at reporting date.

Amended
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NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY INVESTING ACTIVITIES
FOR THE PERIOD ENDED 30 JUNE 2021 NOTE 8

CAPITAL ACQUISITIONS (CONTINUED)

Capital expenditure total
Level of completion indicators

0%

20%

40% Percentage Year to Date Actual to Annual Budget expenditure where the 

60% expenditure over budget highlighted in red.

80%

100%

Over 100%

Level of completion indicator, please see table at the end of this note for further detail.

Account Description
Current 
Budget   

Year to 
Date 

Budget 
Year to 

Date Actual 

Variance 
(Under)/Ove

r 
Land

Asset New
140043 Land Purchase (Onslow) 4,310,000 4,310,000 4,307,334 (2,666)

Land Total 4,310,000 4,310,000 4,307,334 (2,666)

Buildings
Asset Renewal

040369 CAP - Bldg Prog/Admin Onslow 230,000 230,000 8,095 (221,905)
041105 Capital Projects - Minor Works (Budget Only A/C) 18,194 18,194 0 (18,194)
092268 CAP - Bldg Prog/Senior Citizen Units 50,000 50,000 49,465 (535)
092269 Cap - Bldg Prog Carinya Unts 50,000 50,000 49,465 (535)
097803 CAP - Bldg Prog/Staff Housing- Refurbishments & Impro 20,000 20,000 19,709 (291)
110365 Asset Renewal Onslow MPC 11,214 11,214 11,153 (61)
113258 Karingal Roof Renewal 270,315 270,315 264,315 (6,000)
127387 Asset Renewal Depots Land & Buildings GEN 23,332 23,332 8,582 (14,750)
AB2005 Onslow Goods Shed Museum Asset Management (Com 178,000 178,000 7,285 (170,715)
AB2006 Onslow - Gym / Childcare Facilities Renewal 2,500,000 2,500,000 2,215,677 (284,323)

Asset New
050006 Tom Price - Emergency Services Co-located Facility 4,069,570 4,069,570 153,257 (3,916,313)
080301 Tom Price Child Care Project 6,750,000 6,750,000 1,245,953 (5,504,047)
097800 Asset New Housing Land & Buildings 1,097,218 1,097,218 497,217 (600,001)
113236 Paraburdoo Community Chubb 17,000 17,000 15,770 (1,230)
127380 Asset New Depots Land & Buildings 6,406 6,406 6,406 0
AB2009 Tom Price Staff Administration Building & Council Cham 2,926,000 2,926,000 25,117 (2,900,883)
AE2002 Horizon Power Solar Program 0 0 43,986 43,986
113234 Asset New Other Rec Land & Buildings 100,000 100,000 105,227 5,227

Asset Expansion/Upgrade
114631 Old Onslow Town Conservation 218,615 218,615 0 (218,615)
134257 Onslow Ocean View Caravan Upgrade 3,817,712 3,817,712 2,364,194 (1,453,518)

Amended
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Level of completion indicator, please see table at the end of this note for further detail.

Account Description
Current 
Budget   

Year to 
Date 

Budget 
Year to 

Date Actual 

Variance 
(Under)/Ove

r 

Amended

134260 Onslow Sun Chalets - Upgrade 1,400,000 1,400,000 159,039 (1,240,961)
AB2013 Tom Price - Tennis Club Refurbishment of Playing Surfa 1,312,288 1,312,288 1,288,553 (23,735)

Buildings Total 25,065,864 25,065,864 8,538,464 (16,527,400)

Furniture & Equipment
Asset Renewal

040466 Asset Renewal Information Technology FURNITURE & E 170,000 170,000 156,576 (13,424)
Asset New

042465 Communication Equipment (Including Switches) 150,000 150,000 132,188 (17,812)
045985 Records Management System 170,000 170,000 139,692 (30,308)

Furniture & Equipment Total 490,000 490,000 428,456 (61,544)

Plant & Equipment
Asset Renewal

124086 Plant and Equipment Various-Airport Capital GEN 98,600 98,600 98,600 0
AE2004 Plant Replacement Program LTFP 1,411,000 1,411,000 1,215,799 (195,201)
124957 Asset Renewal -Plant & Equipment Capital Expenditure 0 0 162 162

Asset New
071274 Plant & Equipment Capital Expenditure 24,284 24,284 24,284 0
114633 Onslow Heritage Conservation 254,367 254,367 259,375 5,008
120018 Asset New Onslow Airport PLANT & EQUIPMENT 464,271 464,271 401,922 (62,349)
124960 Asset New- Plant & Equipment CAP ExP 388,824 388,824 388,824 0
124967 Emergency Water Tanks (Infrastructure) 31,047 31,047 31,047 0
AR2001 Shire Cyclone Warning Signs - Install New 18,176 18,176 18,176 (0)
051728 Plant & Equipment Fire Brigades 5,000 5,000 5,000 0
117326 Asset New Public Halls - Civic Centres, Pavilions PLANT & 0 0 0 0

Asset Expansion/Upgrade
124959 Plant & Equipment (Enhancements & Expansion) 29,442 29,442 29,442 0
AP2001 Paraburdoo Score Board 140,000 140,000 82,913 (57,087)

Plant & Equipment Total 2,865,011 2,865,011 2,555,545 (309,466)

Infrastructure - Waste
Asset New

100082 Pilbara Regional Waste Management Facility (Onslow) - 140,737 140,737 140,737 (0)
100083 Pilbara Regional Waste Management Facility (Onslow) - 12,935,147 12,935,147 10,239,246 (2,695,901)
100087 Tom Price - Community Drop Off Area at Waste Facility 135,000 135,000 133,989 (1,011)
AW2003 Paraburdoo - Waste Operations Building Install New 174,120 174,120 174,119 (1)
AW2004 Tom Price - Waste Operations Building - Install New 174,120 174,120 180,168 6,048

Infrastructure - Waste Total 13,559,124 13,559,124 10,868,260 (2,690,864)

Infrastructure - Parks & Recreation
Asset Renewal

113028 Anzac Memorial Site (Seawall Construction/Renewal) 500,000 500,000 36,731 (463,269)
113308 Asset Renewal (Infrastructure) Parks & Recreation Tom 206,400 206,400 206,388 (12)
AP2006 Foreshore Protection - Upgrade Sand & Groyne Plus Sea 400,000 400,000 16,611 (383,390)
AP2013 Tom Price- Diamond Club Softball - Renewal of Oval Lig 271,500 271,500 104,213 (167,288)
AP2020 Tom Price Diamond Kitchen Refurb 26,991 26,991 25,665 (1,326)
AD2003 Waterway Structures 0 0 2,613 2,613

Asset New
112746 Asset New Parks Infrastruct Parks 950,000 950,000 13,128 (936,872)
AP2014 Tom Price- Diamond Club Softball - Storage Facility Insta 61,962 61,962 61,962 (0)
AP2016 Tom Price- Minna Oval Bollards Installation 45,922 45,922 45,922 0
AP2017 Tom Price - Minna Oval New Lighting 418,500 418,500 11,250 (407,250)

Asset Expansion/Upgrade
112749 Asset Expansion Parks Infrastruct Parks 327,079 327,079 17,814 (309,265)
AP2007 Onslow Marina Upgrade 1,550,000 1,550,000 449,108 (1,100,892)
AP2009 Paraburdoo New Softball Field/Soccer & Rugby Pitches 315,572 315,572 315,572 (0)
AP2012 Tom Price Clem Thompson Oval - BBQ Facilities & Playg 55,000 55,000 36,676 (18,324)
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Level of completion indicator, please see table at the end of this note for further detail.

Account Description
Current 
Budget   

Year to 
Date 

Budget 
Year to 

Date Actual 

Variance 
(Under)/Ove

r 

Amended

AP2015 Tom Price- Diamond Club Softball - Upgrade of Playgrou 10,000 10,000 0 (10,000)
AP2018 Tom Price- Skate Park New Shade Structure Installation 250,000 250,000 83,348 (166,652)
110320 Infrastructure Parks Upgrade - Onslow 470,000 470,000 0 (470,000)

Infrastructure - Parks & Recreation Total 5,858,926 5,858,926 1,426,999 (4,431,927)

Infrastructure Assets - Airports
Asset Renewal

120058 Renewal Works/Airport Capital GEN 35,000 35,000 0 (35,000)
AA2002 Onslow Airport Runway Enrichment Seal 0 0 3,582 3,582
120059 Onslow Airport - Airside Civil Works 4,536,052 4,536,052 455,821 (4,080,231)

Asset New
AA2003 Onslow Airport Taxiway Renewal for Bravo & Charlie 0 0 7,476 7,476
120013 Onslow Airport - Rotary Wing Base 259,050 259,050 145,229 (113,821)

Asset Expansion/Upgrade
120016 Asset Expansion/Upgrade Onslow Airport INFRASTRUCT 325,655 325,655 93,525 (232,130)
AA2001 Onslow Aiport General Aviation Development- Fencing, 498,680 498,680 22,946 (475,734)

Infrastructure Assets - Airports Total 5,654,437 5,654,437 728,580 (4,925,858)

Infrastructure Assets - Roads
Asset Renewal

051685 Plant & Equipment Fire Prevention 18,400 18,400 18,340 (60)
124460 Works Prog/Road Construct 408,000 408,000 15,966 (392,035)
124461 Asset Renewal Roads INFRASTRUCTURE ASSETS - ROAD 759,310 759,310 8,580 (750,730)
124462 Rural Unsealed Road 20/21 Program 3,505,500 3,505,500 60,772 (3,444,728)
124463 Urban Roads Renewal - 2020/21 (2nd Yr LTFP) 1,017,521 1,017,521 1,017,521 (0)
124471 Cattle Grids Renewal (Various) 128,000 128,000 117,871 (10,129)
AR2006 Rural Unsealed Road 19/20 Program 607,622 607,622 357,956 (249,666)
AR2007 Safety Barriers Renewals - Shire Wide 37,870 37,870 37,870 0
AR2008 Significant Road Signs - Renewals 15,000 15,000 17,515 2,515
AR2010 Rural Sealed Roads(2019) 520,000 520,000 0 (520,000)
AR2011 General Signage Renewal (Shire Wide) 18,196 18,196 13,494 (4,702)

Asset New
135010 Signage (Roads) - Onslow 50,000 50,000 42,113 (7,887)
AR2012 Tom Price - Central Rd Speed "Bumps" Construction 34,571 34,571 34,570 (1)

Asset Expansion/Upgrade
124450 Asset Expansion Roads Infrstruct Roads 255,000 255,000 208,918 (46,082)

Infrastructure Assets - Roads Total 7,374,990 7,374,990 1,951,484 (5,423,506)

Infrastructure Assets - Drainage
Asset Renewal

124470 Works Prog/Drainage Renewals 441,336 441,336 188,993 (252,343)
AD2001 Irrigation 19/20 Renewal Program (Shire Wide) 250,000 250,000 28,148 (221,852)

Infrastructure Assets - Drainage Total 691,336 691,336 217,141 (474,195)

Infrastructure Assets - Footpaths
Asset Renewal

AR2005 Kerb & Gutter Renewal Program 19/20 349,695 349,695 335,274 (14,421)
Asset New

124531 Footpath Program New (Tom Price)  20/21 1,837,000 1,837,000 2,047,260 210,260
Infrastructure Assets - Footpaths Total 2,186,695 2,186,695 2,382,534 195,839

Infrastructure - Town
Asset New

130107 Asset New Town Infrastructure 125,000 125,000 124,623 (377)
Asset Expansion/Upgrade

134854 Asset Expansion/Upgrade Tourism & Area Promotion Ea 830,361 830,361 359 (830,002)
134857 Asset Expansion/Upgrade Tourism & Area Promotion Ea 36,595 36,595 0 (36,595)

Infrastructure - Town Total 991,956 991,956 124,982 (866,974)

Land Held For Resale - Current
Asset New

140054 Subdivision Surveying & Plans 15,730 15,730 8,560 (7,170)
147318 Onslow Mixed Business Development - Services Installa 200,000 200,000 38,941 (161,059)

Land Held For Resale - Current Total 215,730 215,730 47,501 (168,229)

Grand Total 69,264,069 66,399,058 31,021,736 (35,377,322)

SHIRE OF ASHBURTON | 18

12.1A - Monthly Financial Statements



NO
TE

S 
TO

 T
HE

 S
TA

TE
M

EN
T 

OF
 FI

NA
NC

IA
L A

CT
IV

IT
Y

FI
NA

NC
IN

G 
AC

TI
VI

TI
ES

FO
R 

TH
E 

PE
RI

OD
 E

ND
ED

 3
0 

JU
NE

 2
02

1
NO

TE
 9

BO
RR

OW
IN

GS
R

ep
ay

m
en

ts
 - 

bo
rr

ow
in

gs
In

te
re

st
In

fo
rm

at
io

n 
on

 b
or

ro
w

in
gs

Pr
in

cip
al

Re
pa

ym
en

ts
Pa

rt
icu

la
rs

Lo
an

 N
o.

1 
Ju

ly
 2

02
0

Ac
tu

al
Bu

dg
et

Ac
tu

al
Bu

dg
et

Ac
tu

al
Bu

dg
et

Ac
tu

al
Bu

dg
et

$
$

$
$

$
$

$
$

$
Go

ve
rn

an
ce

O
ns

lo
w

 A
dm

in
ist

ra
tio

n 
Bu

ild
in

g 
Ho

us
in

g
12

4
64

4,
75

2
0

44
,5

66
44

,6
00

60
0,

18
6

60
0,

15
2

21
,3

66
21

,0
00

Ho
us

in
g

St
af

f H
ou

sin
g 

Pl
an

11
7

22
7,

60
8

0
71

,7
55

71
,8

00
15

5,
85

3
15

5,
80

8
11

,2
72

11
,4

00
Ne

w
 S

ta
ff 

Ho
us

in
g 

Pl
an

12
1

32
1,

16
2

0
32

1,
16

5
32

1,
20

0
-3

-3
8

12
,7

21
14

,5
00

Co
m

m
un

ity
 a

m
en

iti
es

O
ns

lo
w

 T
ra

ns
fe

r S
ta

tio
n

12
2

1,
72

2,
02

3
0

32
3,

67
9

32
3,

70
0

1,
39

8,
34

4
1,

39
8,

32
3

47
,7

84
50

,6
00

Tr
an

sp
or

t
O

ns
lo

w
 A

er
od

ro
m

e 
Up

gr
ad

e
11

9
13

1,
55

9
0

18
,6

43
18

,7
00

11
2,

91
6

11
2,

85
9

8,
07

5
8,

10
0

To
ta

l
3,

04
7,

10
4

0
0

77
9,

80
8

78
0,

00
0

2,
26

7,
29

6
2,

26
7,

10
4

10
1,

21
8

10
5,

60
0

Cu
rr

en
t b

or
ro

w
in

gs
78

0,
00

0
0

No
n-

cu
rr

en
t b

or
ro

w
in

gs
2,

26
7,

10
4

2,
26

7,
29

6
3,

04
7,

10
4

2,
26

7,
29

6

Al
l d

eb
en

tu
re

 re
pa

ym
en

ts
 w

er
e 

fin
an

ce
d 

by
 g

en
er

al
 p

ur
po

se
 re

ve
nu

e.

KE
Y 

IN
FO

RM
AT

IO
N

in
clu

de
d 

as
 p

ar
t o

f t
he

 ca
rr

yi
ng

 a
m

ou
nt

 o
f t

he
 lo

an
s a

nd
 b

or
ro

w
in

gs
.

Pr
in

cip
al

Pr
in

cip
al

Ne
w

 Lo
an

s
Re

pa
ym

en
ts

Ou
ts

ta
nd

in
g

Al
l l

oa
ns

 a
nd

 b
or

ro
w

in
gs

 a
re

 in
iti

al
ly

 re
co

gn
ise

d 
at

 th
e 

fa
ir 

va
lu

e 
of

 th
e 

co
ns

id
er

at
io

n 
re

ce
iv

ed
 le

ss
 d

ire
ct

ly
 a

tt
rib

ut
ab

le
 tr

an
sa

ct
io

n 
co

st
s. 

Af
te

r i
ni

tia
l r

ec
og

ni
tio

n,
 in

te
re

st
-b

ea
rin

g 
lo

an
s a

nd
 b

or
ro

w
in

gs
 a

re
 su

bs
eq

ue
nt

ly
 m

ea
su

re
d 

at
 a

m
or

tis
ed

 co
st

 u
sin

g 
th

e 
ef

fe
ct

iv
e 

in
te

re
st

 m
et

ho
d.

  F
ee

s p
ai

d 
on

 th
e 

es
ta

bl
ish

m
en

t o
f l

oa
n 

fa
cil

iti
es

 th
at

 a
re

 y
ie

ld
 re

la
te

d 
ar

e 

SH
IR

E 
O

F 
AS

HB
UR

TO
N 

| 
19

12
.1

A 
- M

on
th

ly
 F

in
an

ci
al

 S
ta

te
m

en
ts



NO
TE

S 
TO

 T
HE

 S
TA

TE
M

EN
T 

OF
 FI

NA
NC

IA
L A

CT
IV

IT
Y

OP
ER

AT
IN

G 
AC

TI
VI

TI
ES

FO
R 

TH
E 

PE
RI

OD
 E

ND
ED

 3
0 

JU
NE

 2
02

1
NO

TE
 1

0
CA

SH
 R

ES
ER

VE
S

Ca
sh

 b
ac

ke
d 

re
se

rv
e 

Re
se

rv
e 

na
m

e
Op

en
in

g
 B

al
an

ce
 

Bu
dg

et
 In

te
re

st
 

Ea
rn

ed
Ac

tu
al

 In
te

re
st

 
Ea

rn
ed

Bu
dg

et
 T

ra
ns

fe
rs

 
In

 
(+

)

Ac
tu

al
 T

ra
ns

fe
rs

 
In

 
(+

)

Bu
dg

et
 T

ra
ns

fe
rs

 
Ou

t 
(-)

Ac
tu

al
 T

ra
ns

fe
rs

 
Ou

t  
   

   
   

   
 

(-)
Bu

dg
et

 C
lo

sin
g 

Ba
la

nc
e

Ac
tu

al
 Y

TD
 

Cl
os

in
g 

Ba
la

nc
e

$
$

$
$

$
$

$
$

$
Em

pl
oy

ee
 b

en
ef

its
 re

se
rv

e
1,

10
5,

49
8

3,
95

0
0

0
0

1,
10

9,
44

8
1,

10
5,

49
8

Fi
na

nc
ia

l r
isk

 re
se

rv
e

6,
58

8,
56

0
23

,5
43

0
0

(8
04

,0
78

)
5,

80
8,

02
5

6,
58

8,
56

0
Fu

tu
re

 p
ro

je
ct

s r
es

er
ve

3,
01

4,
04

0
10

,7
70

0
0

(8
87

,8
20

)
2,

13
6,

99
0

3,
01

4,
04

0
Ho

us
in

g 
re

se
rv

e
1,

89
5,

01
6

6,
77

1
0

0
(6

74
,1

57
)

1,
22

7,
63

0
1,

89
5,

01
6

In
fra

st
ru

ct
ur

e 
re

se
rv

e
3,

52
7,

61
5

12
,6

05
0

0
(2

,4
49

,0
00

)
1,

09
1,

22
0

3,
52

7,
61

5
Jo

in
t v

en
tu

re
 h

ou
sin

g 
re

se
rv

e
10

3,
38

2
36

9
0

0
(1

00
,0

00
)

3,
75

1
10

3,
38

2
O

ns
lo

w
 a

er
od

ro
m

e 
re

se
rv

e
14

,6
50

,1
67

52
,3

49
0

0
(6

,3
95

,1
35

)
8,

30
7,

38
1

14
,6

50
,1

67
O

ns
lo

w
 co

m
m

un
ity

 in
fra

st
ru

ct
ur

e 
re

se
rv

e
19

7,
81

7
70

7
0

0
0

19
8,

52
4

19
7,

81
7

Pl
an

t r
ep

la
ce

m
en

t r
es

er
ve

1,
45

3,
88

7
5,

19
5

0
78

0,
00

0
(1

,0
96

,0
00

)
1,

14
3,

08
2

1,
45

3,
88

7
Pr

op
er

ty
 d

ev
el

op
m

en
t r

es
er

ve
4,

94
5,

74
0

17
,6

73
0

1,
90

0,
02

4
(4

,1
09

,5
50

)
2,

75
3,

88
7

4,
94

5,
74

0
RT

IO
 p

ar
tn

er
sh

ip
 re

se
rv

e
6,

87
6,

29
1

24
,5

71
0

0
(4

,0
67

,1
80

)
2,

83
3,

68
2

6,
87

6,
29

1
To

m
 P

ric
e 

ad
m

in
ist

ra
tio

n 
bu

ild
in

g 
re

se
rv

e
6,

11
6,

89
0

21
,8

58
0

0
(2

,9
00

,0
00

)
3,

23
8,

74
8

6,
11

6,
89

0
Un

sp
en

t g
ra

nt
 a

nd
 co

nt
rib

ut
io

n 
re

se
rv

es
1,

52
1,

46
0

5,
43

7
0

2,
48

7
(1

,1
48

,5
23

)
38

0,
86

1
1,

52
1,

46
0

W
as

te
 se

rv
ice

s r
es

er
ve

3,
05

2,
51

4
10

,9
08

0
0

(5
94

,9
83

)
2,

46
8,

43
9

3,
05

2,
51

4
CO

VI
D-

19
 R

el
ie

f &
 S

tim
ul

us
92

1,
73

1
3,

29
4

0
0

(1
00

,0
00

)
82

5,
02

5
92

1,
73

1
55

,9
70

,6
08

20
0,

00
0

0
2,

68
2,

51
1

0
(2

5,
32

6,
42

6)
0

33
,5

26
,6

93
55

,9
70

,6
08

SH
IR

E 
O

F 
AS

HB
UR

TO
N 

| 
20

12
.1

A 
- M

on
th

ly
 F

in
an

ci
al

 S
ta

te
m

en
ts



NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY OPERATING ACTIVITIES
FOR THE PERIOD ENDED 30 JUNE 2021 NOTE 11

OTHER CURRENT LIABILITIES

Opening Liability Liability Closing
Balance Increase Reduction Balance

Other current liabilities Note 1 July 2020 30 June 2021
$ $ $ $

Contract liabilities

12 4,083,109 0 0 4,083,109
Total unspent grants, contributions and reimbursements 4,083,109 0 0 4,083,109

Provisions
Annual leave 1,020,302 1,020,302
Long service leave 682,772 682,772
Total Provisions 1,703,074 0 0 1,703,074

Total other current assets 5,786,183 0 0 5,786,183

KEY INFORMATION
Provisions
Provisions are recognised when the Shire has a present legal or constructive obligation, as a result of past events, for which it is 
probable that an outflow of economic benefits will result and that outflow can be reliably measured.

Provisions are measured using the best estimate of the amounts required to settle the obligation at the end of the reporting period.

Employee benefits
Short-term employee benefits 
Provision is made for the Shire’s obligations for short-term employee benefits. Short-term employee benefits are benefits (other than 
termination benefits) that are expected to be settled wholly before 12 months after the end of the annual reporting period in which 
the employees render the related service, including wages, salaries and sick leave. Short-term employee benefits are measured at the 
(undiscounted) amounts expected to be paid when the obligation is settled.

The Shire’s obligations for short-term employee benefits such as wages, salaries and sick leave are recognised as a part of current trade 
and other payables in the calculation of net current assets. 

Other long-term employee benefits
The Shire’s obligations for employees’ annual leave and long service leave entitlements are recognised as provisions in the statement 
of financial position.

Long-term employee benefits are measured at the present value of the expected future payments to be made to employees. Expected 
future payments incorporate anticipated future wage and salary levels, durations of service and employee departures and are 
discounted at rates determined by reference to market yields at the end of the reporting period on government bonds that have 
maturity dates that approximate the terms of the obligations. Any remeasurements for changes in assumptions of obligations for other 
long-term employee benefits are recognised in profit or loss in the periods in which the changes occur. The Shire’s obligations for 
long-term employee benefits are presented as non-current provisions in its statement of financial position, except where the Shire does 
not have an unconditional right to defer settlement for at least 12 months after the end of the reporting period, in which case the 
obligations are presented as current provisions.

Contract liabilities
An entity’s obligation to transfer goods or services to a customer for which the entity has received consideration (or the amount 
is due) from the customer. Grants to acquire or construct recognisable non-financial assets to identified specifications be constructed 
to be controlled by the Shire are recognised as a liability until such time as the Shire satisfies its obligations under the agreement.

- operating
Unspent grants, contributions and reimbursements
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NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY NOTE 14
FOR THE PERIOD ENDED 30 JUNE 2021 TRUST FUND

Opening 
Balance Amount Amount Closing Balance

Description 1 July 2020 Received Paid 30 Jun 2021
$ $ $ $

Public open Spaces 236,655 0 236,655
Retention Funds 30,375 (15,187) 15,188

267,030 0 (15,187) 251,843

Funds held at balance date over which the Shire has no control and which are not included in this 
statement are as follows:
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NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY NOTE 15
FOR THE PERIOD ENDED 30 JUNE 2021 EXPLANATION OF MATERIAL VARIANCES

The material variance thresholds are adopted annually by Council as an indicator of whether the actual expenditure or 

The material variance adopted by Council for the 2020-21 year is $40,000 or 10.00% whichever is the greater.

Reporting Program Var. $ Var. % Timing/ Permanent Explanation of Variance

$ %

Revenue from operating activities

General purpose funding - other 1,620,925 73.37%

Education and welfare (1,065,905) (26.25%)
Timing of RTIO Contributions towards Tom Price Child 
Care.

Housing 171,867 64.86%
Decrease in Housing Other income
Increase in Housing Reimbursements

Community amenities 496,753 11.43%

Increase in Disposal Site Fees Tom Price
Timing of Grants & Contributions
Increase in Refuse Commercial

Recreation and culture (1,427,764) (44.77%) Timing of various Grants & Contributions.

Transport (1,365,505) (34.44%)
Timing of roads funding & various Airport Fees & 
Charges.

Expenditure from operating activities

Governance 1,392,409 17.37%

Variation in internal allocations, due to variations in 
expenditure.
Variation in Salary & Wages due to change in Org. 
Structure and vacancies.
Decrease in training and other employee costs.
Decrease in consultancy costs.
Timing of Doubtful debts expenditure
Decrease in legal expenditure

Law, order and public safety 486,611 29.88%
Budget Profile and timing of expenditure.
Decease in consultancy costs.

Health 79,579 10.48% Budget Profile and timing of expenditure.

Housing (516,688) (34.70%)

Variation in works prog.
Variation Internal costs, including salary & Wages 
Employee costs, effecting allocations

Recreation and culture 1,369,795 11.03%

Timing of activities funded by RTIO & Chevron.
Decrease in Donation to Community Groups - 
Compliance
Variance in Internal allocations, Salary & Wages, 
employee costs.
Timing of various events and activites
Timing and budget profiles, variations in works

Transport 1,839,927 11.13%

Timing of the Rural Road Maintenance & DFES Flood 
Damage Works as well as other prog, works.
Variation in internal costs, Salary & Wages, including 
employee costs.
Variation in depn.

Economic services 606,076 15.75%

Variation in internal cost, including salary & Wages, 
employee costs.
Variation in Covid-19 Small Business & Community 
Grant Funds Disbursements - pending internal Jnl to 
offset SOA charges.
Timing and variations in consultancy works, tourism 
promotions

Investing activities
Proceeds from non-operating grants, subsidies and 
contributions (4,574,678) (31.70%) Timing of various Grants & Contributions.
Payments for property, plant and equipment and 
infrastructure 35,686,788 51.52% Timing of various work projects

Financing actvities

Transfer from reserves (25,326,426) (100.00%) Transfers currently pending

Transfer to reserves 2,882,511 100.00% Transfers currently pending

revenue varies from the year to date Actual materially.
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